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Agenda 

1. 
Opening and welcome 
Tour-de-table/introduction, checking audio connections 

10.00 - 10.10 

2. 
Update on the EU Ecolabel for Financial Products and rationale for 
sub-group 

10:10 -10:20 

3. 
Presentation and identification of crucial aspects of the ToR  
a. Development of work plan (Template Table 1) and reporting 

structure  

 
10:20 - 11:50 

4. 
Sub-group organization (agenda, dates and location) of the next 
meetings 

11:50 - 12:00 5. Reporting to larger stakeholder working group (when)? 

6. Summary and next steps – close of meeting 
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EU Ecolabel for Financial Products 

 March 2018 - European Commission Sustainable Finance Action Plan to 

achieve the EU climate and energy targets by 2030, adopted. 

 The EU Ecolabel criteria to correspond approximatively to the top best 

(10 – 20 %) environmentally performing products according to the EU 

Ecolabel Regulation 66/2010  
 Unified labelling criteria at EU level 

 Encourage investments in the sustainable economic activities (EU Taxonomy) 

 Enhanced transparency and greater investors' confidence in the market 

 Packaged Retail Investment and Insurance Products (PRIIPs) and 

possibly other retail financial products will be within the scope of the EU 

Ecolabel 

 Exact scope and number of product groups to be defined after the first 

AHWG meeting 
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Work Plan and Milestones 

6th May,  
End comments  

Oct  – Dec 2018 
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Work Plan and Milestones 
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EU Ecolabel for Financial Products  

Criterion 1.1: Thresholds on 

green investment portfolio 

The European Commission’s 
science and knowledge service 

Joint Research Centre 
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Criterion 1: Thresholds on green investment 

portfolio and  economic activities 

 Investment portfolios for different products will have different asset 

classes (e.g IFs comprising company shares (equities), bonds 

(issued by private corporations, governments and other public 

authorities), real estate and fund units or shares). 

 It is important to determine what proportion of the total investment 

in these underlying assets should be verified as green 

 It may be possible to require that the EU Ecolabel could only be 

obtained if portfolios are invested in ‘green bonds’, as defined by 

the EU GBS requirements for ‘Green Projects’ (March 2019)  
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Criterion 1: Thresholds on green investment 

portfolio and  economic activities 
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Criterion 1: Thresholds on green investment 

portfolio and economic activities 
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EU Ecolabel for Financial Products  

Sub-group on Criterion 1.1.  

The European Commission’s 
science and knowledge service 

Joint Research Centre 
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Rationale for the sub-group 

 Strictness of thresholds for the greenness of an investment portfolio 

 

 Possible 'shut-out' effect for the uptake of the EU Ecolabel 

 

 Better consideration of operational and technical issues  
 minimize administrative (audit) burden and cost of the EU Ecolabel 

 

 
 

Terms of reference of the sub-group 

 Presentation and identification of crucial aspects of the ToR  
 Development of work plan and reporting structure  
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Work Plan for sub-group on Criterion 1.1 

Action  Lead Interlinked 
action 

Timeline 

1. Review green investment thresholds in 
existing national labels and schemes, the 
EU Ecolabel 

X Y in collaboration with 
X 

  

2. Assess the need for thresholds at both 
the portfolio level and at the holding level 

Z  P 

3. Provide clarity on the parameter 
(turnover, revenue, revenue breakdown by 
sales, or sales) applied to thresholds at the 
holding/company level 
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Next Steps 

 Some information on expectations from 1st subgroup meeting and 

deadline – Monday 3rd June 2019 

 

 Presentation of progress at next EUEB meeting – June 2019 

 

 Second drafts Technical report and criteria proposals – September 2019  

 

 Second ad-hoc Working Group Meeting –  October 2019 
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Comments using the BATIS system 

Written comments and supporting documentation are to be submitted 

via the BATIS system at the latest by Monday 3rd June 2019. 

 

jrc-b5-financial-products@ec.europa.eu 


